
31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14

RM'000 RM'000 RM'000 RM'000

Revenue 326,894      340,882      326,894         340,882         

Operating Expenses (79,099)       (78,162)       (79,099)          (78,162)          

Operating profit 247,795      262,720      247,795         262,720         

Interest/Profit income 10,340        8,368          10,340           8,368             

Finance costs (29,313)       (30,307)       (29,313)          (30,307)          

Share of profit of  associated company 2,108          2,906          2,108             2,906             

Profit before taxation 230,930      243,687      230,930         243,687         

Taxation (26,699)       (30,532)       (26,699)          (30,532)          

Profit for the period,

  representing total comprehensive income 204,231      213,155      204,231         213,155         

Profit attributable to:

Equity holders of the Company 63,465        70,962        63,465           70,962           

Non-controlling interests (NCI) relating to

   KLCC Real Estate Investment Trust (KLCC REIT) 115,042      113,001      115,042         113,001         

Other NCI 25,724        29,192        25,724           29,192           

204,231      213,155      204,231         213,155         

Dividend/Income distribution:

Dividend/Income distribution to stapled security holders

Quarter ended 31 March 2015/2014

Realised distributable income - KLCCP 63,465        70,962        63,465           70,962           

Realised distributable income - KLCC REIT 96,125        93,408        96,125           93,408           

Total realised distributable income 159,590      164,370      159,590         164,370         

Distribution rate (%) 94.43% 95.00% 94.43% 95.00%

Dividend/Income distribution 150,705      156,152      150,705         156,152         

Total dividend/income distribution 150,705      156,152      150,705         156,152         

Dividend/Income distribution per stapled security (sen) 8.34            8.65            8.34               8.65               

Earnings per stapled security (sen) 

Basic 9.89            10.19          9.89               10.19             

FOR THE THREE MONTH PERIOD ENDED 31 MARCH 2015

INDIVIDUAL QUARTER CUMULATIVE

(The condensed consolidated statement of comprehensive income should be read in conjunction with the audited financial statements for the 

year ended 31 December 2014 and the accompanying explanatory notes attached to this interim financial report)

KLCC PROPERTY HOLDINGS BERHAD (641576-U)

THREE MONTHS ENDEDTHREE MONTHS ENDED

(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2015

31-Mar-15 31-Dec-14

RM'000 RM'000

ASSETS

Non-current assets

Property, plant and equipment 611,803        609,675        

Investment properties 14,502,722   14,496,150   

Investment in associate 262,678        260,570        

Deferred tax assets 1,227            1,530            

Trade and other receivables 239,180        219,608        

15,617,610   15,587,533   

Current assets

Inventories 1,728            2,004            

Trade and other receivables 96,488          87,231          

Cash and cash equivalents 1,125,981     1,127,072     

1,224,197     1,216,307     

TOTAL ASSETS 16,841,807   16,803,840   

EQUITY AND LIABILITIES

Equity attributable to equity holders of the company

Share capital 1,805,333     1,805,333     

Capital redemption reserve 18,053          18,053          

Capital reserve 2,484,919     2,484,919     

Retained profits 146,569        153,331        

4,454,874     4,461,636     

Equity attributable to unit holders of the KLCC REIT 7,591,658     7,564,355     

Total equity attributable to holders of KLCCP and KLCC REIT 12,046,532   12,025,991   

Other non-controlling interests 1,816,329     1,822,038     

Total Equity 13,862,861   13,848,029   

Non-current liabilities

Deferred revenue 52,379          53,605          

Other long term liabilities 69,177          68,147          

Long term borrowings 2,153,738     2,155,000     

Deferred taxation 35,814          35,885          

2,311,108     2,312,637     

Current liabilities

Trade and other payables 258,061        262,846        

Short term borrowings 380,901        356,542        

Taxation 28,876          23,786          

667,838        643,174        

Total Liabilities 2,978,946     2,955,811     

TOTAL EQUITY AND LIABILITIES 16,841,807   16,803,840   

Net assets per stapled security (RM) 6.67 6.66

(Incorporated in Malaysia)

KLCC PROPERTY HOLDINGS BERHAD (641576-U)

(The condensed consolidated statement of financial position should be read in conjunction with the 

audited financial statements for the year ended 31 December 2014 and the accompanying explanatory 

notes attached to this interim financial report)
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FOR THE THREE MONTH PERIOD ENDED 31 MARCH 2015

Total equity Equity Other

Share

Capital 

Redemption Retained Capital 

attributable to 

holders of

attributable to 

unit holders of

non -

controlling Total

Capital Reserve Profits Reserve @ KLCCP KLCC REIT # Interests Equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

1,805,333                   18,053 130,561          2,300,729     4,254,676                         7,439,979 1,711,711      13,406,366    

                     -                      -   70,962            -                70,962                113,001                29,192           213,155         

Dividends paid                      -                      -   (69,866)           -                (69,866)              (87,378)                 -                 (157,244)        

1,805,333        18,053          131,657          2,300,729     4,255,772           7,465,602             1,740,903      13,462,277    

1,805,333                   18,053 153,331          2,484,919     4,461,636                         7,564,355 1,822,038      13,848,029    

                     -                      -   63,465                              -   63,465                                 115,042 25,724           204,231         

Dividends paid                      -                      -   (70,227)                             -   (70,227)                               (87,739)           (31,433) (189,399)        

1,805,333                   18,053 146,569          2,484,919     4,454,874                         7,591,658 1,816,329      13,862,861    

(The unaudited condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the year ended 31 December 2014 and the 

accompanying explanatory notes attached to this interim financial report)

As at 31 March 2014

As at 1 January 2015

@Capital Reserve arises from the surplus of revaluation of investment properties that will be distributed upon the sale of investment properties.

As at 31 March 2015

Total comprehensive income for the period

As at 1 January 2014

# Equity attributable to unit holders of KLCC REIT consist of Unitholders' Fund (RM7,212,684,000), Merger Reserve (RM6,212,000), Capital Reserve (RM119,268,000) and Retained Profit (RM253,494,000).

KLCC PROPERTY HOLDINGS BERHAD (641576-U)
(Incorporated in Malaysia)

Attributable to Equity Holders of the Company

Distributable      Non-Distributable

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Total comprehensive income for the period
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FOR THE THREE MONTH PERIOD ENDED 31 MARCH 2015

31-Mar-15 31-Mar-14

RM'000 RM'000

CASH FLOWS FROM OPERATING ACTIVITIES

Cash receipts from customers 301,315         298,040

Cash payments to suppliers and employees (75,382)          (73,032)          

Interest income from fund and other investments 7,507             8,373

Tax paid (23,278)          (22,960)          

Net cash generated from operating activities 210,162         210,421

   

CASH FLOWS FROM INVESTING ACTIVITIES

Dividends received -                 6,450             

Purchase of property, plant and equipment (10,070)          (3,522)            

Cost incurred for investment properties (7,456)            (11,082)          

Proceeds from disposal of property, plant and equipment 15                  7                    

Net cash used in investing activities (17,511)          (8,147)            

   

CASH FLOWS FROM FINANCING ACTIVITIES

Drawdown of borrowings -                 6,000             

Repayment of borrowings -                 (78,000)          

Dividends paid to equity holders of the company (70,227)          (69,866)          

Dividends paid to other non-controlling interests (31,433)          -                 

Interest expenses paid (4,343)            (19,762)          

Dividends paid to non-controlling interests relating to KLCC REIT (87,739)          (89,339)          

(Increase)/Decrease in deposits restricted (9,549)            1,356             

Net cash used in financing activities (203,291)        (249,611)        

NET DECREASE IN CASH AND CASH EQUIVALENTS (10,640)          (47,337)          

CASH AND CASH EQUIVALENTS 

   AT THE BEGINNING OF THE PERIOD 1,121,900      1,074,277      

CASH AND CASH EQUIVALENTS 

   AT THE END OF THE PERIOD 1,111,260      1,026,940      

CASH AND CASH EQUIVALENTS AT THE END OF THE FINANCIAL PERIOD COMPRISE:

CASH AND BANK BALANCES 78,901           21,119           

DEPOSITS 1,047,080      1,012,058      

1,125,981      1,033,177      

LESS: DEPOSITS RESTRICTED * (14,721)          (6,237)            

1,111,260      1,026,940      

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 

KLCC PROPERTY HOLDINGS BERHAD (641576-U)
(Incorporated in Malaysia)

(The unaudited condensed consolidated statement of cash flows should be read in conjunction with the audited financial statements 

for the year ended 31 December 2014 and the accompanying explanatory notes attached to this interim financial report)

THREE MONTHS ENDED

* Relates to monies held on behalf of clients in designated accounts which represent cash calls less payments in the course of rendering 

management services on behalf of clients.
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